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Funding Sources

$23,000,000 Project Cost
-$2,500,000 Federal ESSER Grant Funds
-$7,500,000 Bonds Supported by Sales Tax
$13,000,000 Bonds Supported by Property Tax



Federal ESSER Funds = $2.5M 

• The use of these Federal funds for this project 
has already been approved

• Grant rules dictate that these funds must be 
• Obligated by September 2024
• Spent by January 2025



Sales Tax Funding = $7.5M

• Alternate Revenue Bonds can be repaid with a portion of our 
annual County School Facility Sales Tax revenue

• Up to 80% of the annual revenue can be pledged to bonds
• Annual revenue projection = $1,344,000
• 50% of the revenue for 16 years would yield $7.5M
• Would leave $670,000 per year of CSFST revenue for other facility 

needs



Building Bonds = $13M

• Repaid from annual property tax levy
• District currently has 2 outstanding Bond Issues

• 2020 Bond Issue to be retired in 2023
• 2014 Bond Issue to be retired in 2028

• The tax rate would not increase because our District has paid down 
previous bond debt and will be completely retiring one bond issue 
just as the new bond payments would begin. 

• A slight decrease in the rate would come in 2026.
• Must be voter approved
• Bond issue will be on the ballot November 8, 2022



Potential Bond Repayment Schedule w/Tax Rate



Project Timeline

• November 2022 : Design work would begin in earnest
• July 2023: Design Completed
• August-September 2023:  Bid Process
• Late Fall 2023 : Construction Begins
• Spring 2025 : Project Complete
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